


Recently the standout in the overall market, the Maui condo market has noticeably cooled since its peak in March 2023. Total 
sales have dropped by 40%, alongside median prices which slipped from record highs of $994k in June to $850k in July. 
However, year-over-year, condo prices are still up by 8%, led predominantly by Wailea/Makena, Napili, and Kihei. With daily 
visitor rates showing a downward trend, short-term vacation rental condos are beginning to face increasing headwinds.
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Perhaps the new real estate mantra should be 'price, price, price'. Properties that present well and are priced 
appropriately continue to sell quickly, often above the asking price — accounting for 20% of total sales. However, 
nearly one in every three properties sold last month experienced at least one price reduction since being listed. 
Consequently, properties that had a price reduction were on market twice as long averaging 196 days on market, 
as opposed to 87 days on market for properties that had no reduction.
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* The information in this report is deemed reliable but not guaranteed.  Data provided by the REALTORS® Association of Maui as of 08/01/2023 and is subject to change.
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